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Bill Type and Number: Ordinance 2014-468
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 22, 2014
Committee(s) of Reference: F
Date of Analysis: July 24, 2014
Type of Action: Annual Banking Fund authorization
Bill Summary: The bill authorizes Banking Fund borrowing in an amount necessary to provide $213,651,192 in net project funds to apply to capital projects for FY14-15.  That amount is accomplished by authorizing $230,080,597 in new projects, offset by $16,429,405 in removal or de-authorization of previously approved projects. The Banking Fund borrowing cap is set at $810,261,053 in net project funds (comprised of $882,954,798 in cumulative new project authorizations offset by $72,693,745 in completed or de-authorized projects). The bill recognizes the fact that the City Council has authorized $378,116,117 of net project funding that has not yet been borrowed.
Background Information: The Banking Fund is the primary source of borrowing for the City’s capital improvement projects.  The largest Banking Fund allocations for FY14-15 are for ash site remediation ($12,328,000), Jacksonville Landing public infrastructure improvements ($11,800,000), roadway resurfacing ($9,972,100) and ADA compliance curb cuts and ramps ($7,500,000).
Policy Impact Area: Capital project funding
Fiscal Impact: The bill authorizes $230,080,597 in new projects, offset by $16,429,405 in removal or de-authorization of previously approved projects, and an increase in the overall Banking Fund borrowing cap to $810,261,053 in net project funds.
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